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Section 3.2.2 ‘Financial and Economic capacity criteria’ of the Tender Specifications shall be modified 

as follows: 

Ref. # Requirement Evidence 

F1 (applicable to tenderer – in case of 

consortium – to each consortium member, 

and subcontractor used to meet criterion 

F2 individually)  

Tenderers must be in a stable financial 

position and have the economic and 

financial capacity to perform the contract. 

Submitting a full copy of the tenderer’s 

annual accounts (balance sheet, profit and 

loss account, notes on the accounts and 

auditors' remarks when applicable) and 

financial statement in the form provided in 

Annex I.6. 

 

F2 (applicable to tenderer – in case of 

consortium – all members of consortium, 

and subcontractors used to meet the 

criterion cumulatively)  

Tenderers shall prove minimum general 

turnover of EUR 1.000.000 (one million 

Euro) per year of which a minimum of EUR 

500.000 (five hundred thousand Euro) per 

year shall be in high accuracy and/or GNSS 

positioning (specific turn-over). 

Submitting a statement of overall turnover 

and turnover relating to the relevant 

services of the last three years, as approved 

by the competent body of the company 

and, where applicable, audited and/or 

published (with reference to Annex I.6). 

 

In order to meet the requirement of criterion F2, the tenderers may rely on subcontracting. When 

subcontracting is used in order for the tender to meet the minimum required financial and economic 

capacity level, subcontractors shall provide evidence that they fulfil F1 and F2 criteria, as per Annex 

I.6 of the Tender Specifications. In case subcontractors’ economic and financial capacity is not relevant 

to the purpose of demonstrating compliance to the economic and financial capacity requirements, 

subcontractors are not requested to provide such evidence. 

 

If, for some exceptional reason which GSA considers justified, a tenderer is unable to provide one or 

other of the above documents, the tenderer may prove its economic and financial capacity by any 



 
 
other document which GSA considers appropriate. In any case, GSA must at least be notified of the 

exceptional reason and its justification in the tender. GSA reserves the right to request any other 

document enabling it to verify the tenderer’s economic and financial capacity. 

 

-End of Document- 

 




